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9RU�IDVW�JHQDX�����-DKUHQ�WUDW�'U��-RKDQQHV�$OII�VHLQ�$PW�DOV�%�U�
JHUPHLVWHU�GHU�6WDGW�(PPHULFK�DQ��-RKDQQHV�$OII�ZXUGH�DP�����1R�
YHPEHU������LQ�6WUD�EXUJ�DOV�6RKQ�GHV�+DXSWPDQQHV�$GROI�$OII�XQG�
VHLQHU�(KHIUDX�:LOKHOPLQH��JHE��3DXQHQ��JHERUHQ��1DFK�GHP�IU�KHQ�
7RG�VHLQHV�9DWHUV�LP�-DKUH������]RJ�VHLQH�0XWWHU�PLW�LKP�XQG�VHL�
QHU�6FKZHVWHU�QDFK�0�QVWHU��ZR�HU������DP�*\PQDVLXP�3DXOLQXP�
GDV�$ELWXU�PDFKWH�� 

(U� HQWVFKLHG� VLFK� DQVFKOLH�HQG� I�U� HLQ� 6WXGLXP� GHU� 5HFKWVZLVVHQ�
VFKDIWHQ� XQG� VWXGLHUWH� DQ� GHQ� 8QLYHUVLWlWHQ� LQ� )UHLEXUJ�� 0DUEXUJ��
0�QFKHQ�XQG�0�QVWHU�������OHJWH�HU� LQ�+DPP�GLH�(UVWH� MXULVWLVFKH�
3U�IXQJ�DE�XQG�QDFK�VHLQHU�5HIHUHQGDU]HLW�LQ�%XUJVWHLQIXUW��0�QVWHU�
XQG�+DPP��EHVWDQG�HU�VFKOLH�OLFK������GLH�*UR�H�MXULVWLVFKH�6WDDWV�
SU�IXQJ��ZRUDXIKLQ�HU������]XP�'U��MXULV��SURPRYLHUWH�� 

1DFK�HLQHU�NXU]HQ�7lWLJNHLW� LP�0DJLVWUDW� GHU�6WDGW�+DPP��NDP�HU�
DP� ��� -XOL� ����� DOV� %HLJHRUGQHWHU� ]XU� 6WDGW� %RFKROW�� ZR� HU� VSlWHU�
]ZHLWHU�%�UJHUPHLVWHU�ZXUGH��'RUW�OHLWHWH�HU�]X�MHQHU�=HLW�GDV�:RKO�
IDKUWVDPW�XQG�ZlKUHQG�GHV�(UVWHQ�:HOWNULHJHV�DXFK�GDV�/HEHQVPLW�
WHODPW�� 'HV� :HLWHUHQ� VHW]WH� HU� VLFK� VWDUN� I�U� GLH� (UULFKWXQJ� HLQHU�
Ä:DOGHUKROXQJVVWlWWH³�DP�6WDGWUDQG�YRQ�%RFKROW�HLQ��LQ�GHU�WXEHUNX�
ORVHJHIlKUGHWH� .LQGHU� I�U� VHFKV� ELV� ]Z|OI� :RFKHQ� DXIJHQRPPHQ�
XQG�EHKDQGHOW�ZXUGHQ�� 

$EE�� ���� %�UJHUPHLVWHU�'U��
-RKDQQHV�$OII������-������ 

 
'LH� 6WDGWYHURUGQHWHQYHUVDPPOXQJ� GHU� 6WDGW� (P�
PHULFK�ZlKOWH�LKQ�DP�����-DQXDU������I�U�]Z|OI�-DKUH�
]XP� %�UJHUPHLVWHU� LKUHU� 6WDGW��� 7URW]� GHU� IU�KHQ�
:DKO��ZXUGH�GLH�RIIL]LHOOH�(LQI�KUXQJ� MHGRFK�HUVW� DP�
����0DL� ����� LQ� HLQHU� |IIHQWOLFKHQ� 6WDGWYHURUGQHWHQ�
YHUVDPPOXQJ�LP�5DWKDXV�YROO]RJHQ��=X�%HJLQQ�VHLQHU�
$PWV]HLW� KDWWH� VLFK�%�UJHUPHLVWHU�$OII�PLW� ]ZHL� JUR�
�HQ�3UREOHPHQ�]X�EHIDVVHQ�� 
 
'DV� (UVWH� ]X� O|VHQGH� 3UREOHP� ZDUHQ� GLH� EHOJLVFKHQ�
%HVDW]XQJVWUXSSHQ��1DFK�GHP�(QGH�GHV�(UVWHQ�:HOW�
NULHJHV������ZDU�(PPHULFK�]XQlFKVW�DOV�%U�FNHQNRSI�
YRQ� EHOJLVFKHQ� 7UXSSHQ� I�U� UXQG� GUHL� -DKUH� EHVHW]W�
ZRUGHQ�XQG�'HXWVFKODQG�DOV�*DQ]HV�GXUFK�GHQ�9HUVDL�
OOHU� 9HUWUDJ� YHUSIOLFKWHW� 5HSDUDWLRQVOHLVWXQJHQ� DQ� GLH�
$OOLLHUWHQ�]X�]DKOHQ� 
� 
$OV�GLH�%HVDW]HU�GLH�6WDGW������]XQlFKVW�ZLHGHU�YHU�
OLH�HQ�XQG�GHU�$OOWDJ�ZLHGHU�HLQNHKUWH��ZDU�GLH�)UHXGH�
GHPHQWVSUHFKHQG� VLFKHU� JUR��� 'RFK� VLH� VROOWH� QLFKW�
ODQJH�ZlKUHQ��GHQQ�'HXWVFKODQG�NRQQWH�GHQ�IHVWJHOHJ�
WHQ� 5HSDUDWLRQV]DKOXQJHQ� DQ� )UDQNUHLFK� XQG� %HOJLHQ�
EHUHLWV�LP�)HEUXDU������QLFKW�QDFKNRPPHQ��ZRUDXIKLQ�
IUDQ]|VLVFKH� XQG� EHOJLVFKH� 7UXSSHQ� HUQHXW� �EHU� GHQ�
5KHLQ� PDUVFKLHUWHQ� XQG� VRZRKO� GDV� 5XKUJHELHW� DOV�
DXFK�ZHLWHUH�*HELHWH�GHU�UHFKWHQ�5KHLQVHLWH�EHVHW]WHQ��
$XFK�7HLOH�(PPHULFKV�ZXUGHQ�HUQHXW�EHVHW]W��%�UJHU�
PHLVWHU�$OII�PXVVWH�QXQ�PLW�GHQ�%HVDW]HUQ�YHUKDQGHOQ�
XQG�GDI�U� VRUJHQ��GDVV�HLQ�P|JOLFKVW�QRUPDOHV�/HEHQ�
LQ�(PPHULFK�P|JOLFK�ZDU�� 

$EE�� ��� hEHUVLFKWVNDUWH� ]X� GHQ� EH�
VHW]WHQ� *HELHWHQ� ZlKUHQG� GHU� 5XKU�
EHVHW]XQJ������ 



$OV�GLH�EHOJLVFKHQ�%HVDW]HU�DP�����0lU]������GHQ�%HODJHUXQJV]XVWDQG�DXVULHIHQ�XQG�HLQH�0HQJH�GUHLVWH�
)RUGHUXQJHQ�VWHOOWHQ��OHKQWH�%�UJHUPHLVWHU�$OII�GLHVH�DE�XQG�ZXUGH�GDI�U�YHUKDIWHW���2EZRKO�HU�]XQlFKVW�
ZLHGHU�HQWODVVHQ�ZXUGH��VXFKWH�HU�DP�VHOEHQ�$EHQG�HUQHXW�GDV�*HVSUlFK�PLW�GHQ�%HVDW]HUQ��ZXUGH�MHGRFK�
DEJHZLHVHQ��$P�QlFKVWHQ�0RUJHQ�ZXUGH�GDV�EHVHW]WH�*HELHW�HUKHEOLFK�HUZHLWHUW�XQG�%�UJHUPHLVWHU�$OII�
HUQHXW�YHUKDIWHW��(U�ZXUGH�QDFK�.OHYH��EHUI�KUW�XQG�HUKRE�JHJHQ�GDV�XQJHUHFKWIHUWLJWH�9RUJHKHQ�GHU�%H�
VDW]XQJVWUXSSHQ�VFKlUIVWHQ�(LQVSUXFK�� 
 
:lKUHQGGHVVHQ�WUDIHQ�VLFK�GLH�6WDGWYHURUGQHWHQ�LQ�HLQHU�DX�HURUGHQWOLFKHQ�6LW]XQJ�XQG�EHVFKORVVHQ�HLQHQ�
3URWHVWEULHI� DQ� GHQ�.RPPDQGDQWHQ� GHU�%HVDW]HU� ]X� VHQGHQ� XQG� GLH�)UHLODVVXQJ� LKUHV�%�UJHUPHLVWHUV� ]X�
IRUGHUQ���%�UJHUPHLVWHU�$OII�ZXUGH�HUQHXW�HQWODVVHQ�XQG�PXVVWH�VLFK�ELV�]XP�(QGH�GHU�%HVHW]XQJ��LP�$X�
JXVW�������ZHLWHU�PLW�GHQ�%HOJLHUQ�DXVHLQDQGHUVHW]HQ� 

=ZHLWHQV�ZDU�%�UJHUPHLVWHU�$OII�]X�HLQHU�=HLW� LP�
$PW��LQ�GHU�GLH�,QIODWLRQ�EHVRQGHUV�KRFK�ZDU��9LHOH�
1RWJHOG-6FKHLQH�WUDJHQ�GDKHU�VHLQH�8QWHUVFKULIW� 

(U�EHP�KWH�VLFK�VWHWV�XP�HLQH�JHVXQGH�XQG�VROLGH�
)LQDQ]SROLWLN�GHU�6WDGW���1HEHQ�VHLQHU�7lWLJNHLW�DOV�
%�UJHUPHLVWHU� JHK|UWH� HU� GHP�9RUVWDQG� GHV�:DL�
VHQKDXVHV�� GHP� .XUDWRULXP� GHV� .UDQNHQKDXVHV��
XQG�GHU�*DVWKDXVVWLIWXQJ�DQ��ZHLWHUKLQ�ZDU�HU�9RU�
VLW]HQGHU� GHV� 6SDUNDVVHQYRUVWDQGHV��'LH�9HUVFK|�
QHUXQJ�GHU�6WDGW�ZDU�LKP�HLQ�EHVRQGHUHV�$QOLHJHQ�
XQG�GDKHU�SODQWH�HU�HLQHQ�*U�QJ�UWHO�XP�GHQ�6WDGW�
NHUQ�HQWVWHKHQ�]X�ODVVHQ��'HU�$QIDQJ�GD]X�ZDU�PLW�
GHU�(UZHLWHUXQJ�GHV�5KHLQSDUNV�GXUFK�GLH�=XVFK�W�
WXQJ� GHV� DOWHQ�+DIHQV� JHWDQ���'HV�:HLWHUHQ� HQJD�
JLHUWHQ�HU�XQG�VHLQH�)UDX�VLFK�VHKU�I�U�VR]LDOH�9HU�
HLQH�XQG�3URMHNWH��6R�ZXUGHQ�(QGH�GHU�=ZDQ]LJHU�
XQG�$QIDQJ�GHU�'UHL�LJHU�-DKUH�YHUVFKLHGHQH�VR]L�
DOH� 9HUHLQH� DXI� VHLQH� ,QLWLDWLYH� KLQ� ]X� HLQHU�
Ä1RWJHPHLQVFKDIW³� ]XVDPPHQJHIDVVW�� LQ� GHU� DXFK�
VHLQH�)UDX�WDWNUlIWLJ�XQG�XQHUP�GOLFK�WlWLJ�ZDU�� 

$EE������1RWJHOG�GHU�6WDGW�(PPHULFK�PLW�8QWHUVFKULIW��
YRQ�%�UJHUPHLVWHU�$OII� 

$EE������'DV�(PPHULFKHU�5DWKDXV��FD������� 

$EE������%HOJLVFKH�7UXSSHQ�YRU�LKUHU�8QWHUNXQIW�
LQ�GHU�HKHPDOLJHQ�6DUGHPDQQ-)DEULN�DP�DP�+RW�
WRPDQQVGHLFK������ 



1DFKGHP������GLH�1DWLRQDOVR]LDOLVWHQ�DQ�
GLH�0DFKW�NDPHQ��PXVVWH�%�UJHUPHLVWHU�
$OII�VHLQ�$PW�YRU�$EODXI�VHLQHU�$PWV]HLW�
QLHGHUOHJHQ��GHQQ�GLH�6WHOOH�GHV�%�UJHU�
PHLVWHUV�VROOWH�YRQ�HLQHP�EHZlKUWHQ�1DWLR�
QDOVR]LDOLVWHQ�EHVHW]W�ZHUGHQ���'HU�NRP�
PLVVDULVFKH�%�UJHUPHLVWHU�GHU�6WDGW�PHOGH�
WH�DP�����-XQL������DQ�GHQ�5HJLHUXQJVSUl�
VLGHQWHQ��ÄGLH�KLHVLJH�3DUWHLOHLWXQJ�GHU�
16'$3�KDOWH�HLQH�8QWHUEULQJXQJ�YRQ�'U��
$OII�DQ�DQGHUHU�HQWVSUHFKHQGHU�6WHOOH�LP�
*HPHLQGHGLHQVW��KDXSWVlFKOLFK�DXV�SROLWL�
VFKHQ�*U�QGHQ��QLFKW�I�U�DQJlQJLJ³����'D�
VHLQH�'LHQVW]HLW�RIIL]LHOO�HUVW�DP�����0DL�
�����]X�(QGH�JHZHVHQ�ZlUH��HUKRE�HU�QDFK�
(QGH�GHV�.ULHJHV�:LHGHUJXWPDFKXQJVDQ�
VSU�FKH�DXIJUXQG�GHU�YRU]HLWLJHQ�(QWODV�
VXQJ��ZHOFKH�YRP�,QQHQPLQLVWHU�GHV�/DQ�
GHV�15:�DQHUNDQQW�ZXUGHQ��� 

$EE�����XQG�����$XV]XJ�DXV�GHP�%HULFKW�GHV�NRP�
PLVVDULVFKHQ�1DFKIROJHUV�YRQ�%�UJHUPHLVWHU�$OII�
DQ�GHQ�5HJLHUXQJVSUlVLGHQWHQ�LQ�'�VVHOGRUI�YRP�
����$SULO������ 



 

$P�����-DQXDU������YHU|IIHQWOLFKWH�GLH�/RNDO]HL�
WXQJ�Ä'DV�%�UJHUEODWW³�HLQ�SHUV|QOLFKHV�:RUW��XP�
VHLQH�$UEHLW�]X�Z�UGLJHQ��6LH�VFKULHE� 

 

Ä'LH� YRUQHKPH� $UW�� PLW� GHU� HU� ]X� YHUKDQGHOQ�
SIOHJWH�� VHLQH� SHUV|QOLFKH� =XU�FNKDOWXQJ�� VHLQ�
:RKOZROOHQ�JHJHQ�-HGHUPDQQ�KDEHQ�LKP�$FKWXQJ�
GHU�0LWE�UJHU� HLQJHEUDFKW��(U� OLHEWH�QLFKW�JUR�H�
5HNODPH� �EHU� VHLQH� 7lWLJNHLW�� VRQGHUQ� DXV� VLWWOL�
FKHP� 9HUDQWZRUWXQJVJHI�KO� JHJHQ�EHU� VHLQHQ�
0LWE�UJHUQ� XQG� VHLQHP� $PW� VFKDIIWH� HU� LQ� GHU�
6WLOOH�� (V� Z�UGH� VHLQHU� $UW� QLFKW� HQWVSUHFKHQ��
Z�UGH� PDQ� EHLP� 5�FNEOLFN� DXI� VHLQH� 7lWLJNHLW�
QLFKW� VHLQHU� HQJHUHQ�0LWDUEHLWHU� LP�6WDGWYHURUG�
QHWHQNROOHJLXP�JHGHQNHQ��'HU�3DUODPHQWDULVPXV�
LVW�LQ�'HXWVFKODQG�WRW��:HJHQ�GHU�)RUP��LQ�GHU�HU�
VLFK� HQWZLFNHOW� KDW�� ZHLQW� LKP� NHLQHU� HLQH� 7UlQH�
QDFK��'LH�*HUHFKWLJNHLW�XQG�JHVFKLFKWOLFKH�:DKU�
KHLW� DEHU� HUIRUGHUQ� GLH� )HVWVWHOOXQJ�� GD�� LQ�(P�
PHULFK�XQWHU�NXQGLJHU�XQG�]LHOEHZX�WHU�)�KUXQJ�
6WDGWSDUODPHQW� XQG� %�UJHUPHLVWHU� XQVHUHU� 6WDGW�
]XP�6HJHQ�GHU�*HVDPWE�UJHUVFKDIW�YHUZDOWHW�KD�
EHQ�³�� 

 

$EE�����XQG�����$EVFKULIW�GHV�$QWUDJHV�DXI�:LHGHU�

1DFK�VHLQHU�$PWV]HLW�LQ�(PPHULFK�HU|IIQHWH�'U��
$OII� HLQH� $QZDOWVNDQ]OHL� LQ� %RFKROW�� GLH� LP�
)HEUXDU������GXUFK�GHQ�-XVWL]PLQLVWHU� ]XJHODV�
VHQ�ZXUGH�� ,P�$OWHU� YRQ� ��� -DKUHQ� VFKOLH�OLFK�
VWDUE� GHU� HKHPDOLJH� %�UJHUPHLVWHU� GHU� 6WDGW�
(PPHULFK�DP�����'H]HPEHU������LQ�%RFKROW��� 
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/LWHUDWXU�XQG�4XHOOHQYHU]HLFKQLV� 

 
���9JO��(YHUV��+HLQ]��Ä'LH�%�UJHUPHLV�
WHU�GHU�6WDGW�(PPHULFK³��6������������ 
 
���9JO��(EG��XQG�6WG$(PP��$NWHQ�:LH�
GHUJXWPDFKXQJ�'U��$OII��6LJ��&����-���� 

���9JO��(YHUV��6������ 

���9JO��6WG$(PP��$NWHQ�:LHGHUJXWPD�
FKXQJ�'U��$OII��6LJ��&����-����XQG�
$EHQG-$XVJDEH�GHU�'RUWPXQGHU�=HL�
WXQJ�YRP�����-DQXDU������ 

���9JO��(YHUV��6�����I� 

���(EG�� 

���9JO��(YHUV��6������ 

���(EG� 

���9JO��'XLVEXUJHU�*HQHUDO-$Q]HLJHU��
YRP����-DQXDU������XQG�6WG$(PP��3HU�
VRQDODNWH�'U��$OII��6LJ��&���-��� 

����9JO��6WG$(PP��3HUVRQDODNWH�'U��
$OII��6LJ��&���-���� 

����9JO��6WG$(PP��$NWHQ�:LHGHUJXW�
PDFKXQJ�'U��$OII��6LJ��&����-���� 

����9JO��Ä'DV�%�UJHUEODWW³�YRP�����-D�
QXDU�������=LWLHUW�QDFK�(YHUV��6������ 

����9JO��(YHUV��6������ 

 

 

$EELOGXQJVYHU]HLFKQLV� 

 

$EE�������6WG$(PP��)RWRDUFKLY��6LJ��W�-
SHUVRQHQ-��-GU�DOII��� 

$EE������9RJHOV��:HUQHU��Ä'LH�9HUWUlJH�
�EHU�%HVHW]XQJ�XQG�5lXPXQJ�GHV�
5KHLQODQGHV�XQG�GLH�2UGRQQDQ]HQ�GHU�
,QWHUDOOLLHUWHQ�5KHLQODQGREHUNRPPLVVL�
RQ�LQ�&REOHQ]���7H[WDXVJDEH�GHU�9HUWUl�
JH�XQG�GHU�2UGRQQDQ]HQ���ELV�����XQG�
GHU�$QZHLVXQJHQ���ELV����LQ�)UDQ]|�
VLVFK�XQG�'HXWVFK���QHEVW�HLQHU�.DUWH�
GHV�EHVHW]WHQ�*HELHWV���EHDUE��XQG�PLW�
(UO��YHUVHKHQ�YRQ�:HUQHU�9RJHOV³��6�����
2QOLQH�YHUI�JEDU�EHLP�UKHLQODQG-
SIlO]LVFKHQ�'LJLWDOLVLHUXQJVSRUWDO�GLOLE�
UL��ÄKWWSV���ZZZ�GLOLEUL�GH�UOE�FRQWHQW�
SDJHYLHZ��������³�>6WDQG��
����������@� 

$EE�������6WG$(PP��)RWRDUFKLY��6LJ��K�
-NULHJ-NDWK-]HLW-��-��� 

$EE�������6WG$(PP��)RWRDUFKLY��6LJ��
,�B675B3/$(B5$7+B��B��� 

$EE������6WG$(PP��6DPPOXQJHQ� 

$EE�������6WG$(PP��3HUVRQDODNWH�'U��
$OII��6LJ��&���-��� 

$EE�������6WG$(PP��3HUVRQDODNWH�'U��
$OII��6LJ��&���-��� 

$EE�����6WG$(PP��3HUVRQDODNWH�'U��
$OII��6LJ��&���-��� 

$EE�����6WG$(PP��3HUVRQDODNWH�'U��
$OII��6LJ��&���-��� 

 

 


